
Successor Agency Contact Information

Name of Successor Agency:

City of Fountain Valley Successor 

Agency

County: Orange

Primary Contact Name:

Primary Contact Title:

Address

Contact Phone Number: 714-593-4501

Contact E-Mail Address: sherri.holman@fountainvalley.org

Secondary Contact Name: Jim Simon

Secondary Contact Title: RSG (Consultant)

Secondary Contact Phone Number: 714-316-2120

Secondary Contact E-Mail Address: jsimon@webrsg.com

Sherri Holman, Treasurer/Finance Dir.

10200 Slater Avenue 

Fountain Valley, CA 92708

mailto:sherri.holman@fountainvalley.org
mailto:jsimon@webrsg.com


SUMMARY OF RECOGNIZED OBLIGATION PAYMENT SCHEDULE

Filed for the January 1, 2013 to June 30, 2013 Period

Name of Successor Agency: City of Fountain Valley Successor Agency

Total Outstanding

Debt or Obligation

Outstanding Debt or Obligation 37,990,641$                             

Current Period Outstanding Debt or Obligation Six-Month Total

A -                                            

B 1,049,489                                 

C 155,956                                    

D 1,205,445                                 

Total Current Period Outstanding Debt or Obligation (A + B + C = E) Should be same amount as ROPS form six-month total 1,205,445$                               

E 4,858,624                                 

F 3,653,179$                               

Prior Period (January 1, 2012 through June 30, 2012)  Estimated vs. Actual Payments (as required in HSC section 34186 (a)) 

G 5,306,826                                 

H 5,988,635                                 

I Enter Actual Administrative Expenses Paid with RPTTF 274,081                                    

J Adjustment to Redevelopment Obligation Retirement Fund (G - (H + I) = J) -                                            

K Adjusted RPTTF (The total RPTTF requested shall be adjusted if actual obligations paid with RPTTF are less than the estimated obligation amount.) 1,205,445$                               

Certification of Oversight Board Chairman:

Pursuant to Section 34177(m) of the Health and Safety code, Name Title

I hereby certify that the above is a true and accurate Recognized

Obligation Payment Schedule for the above named agency.

Signature Date

Available Revenues Other Than Anticipated RPTTF Funding 

Enforceable Obligations Funded with RPTTF

Administrative Allowance Funded with RPTTF

Enter Estimated Obligations Funded by RPTTF (Should be the lesser of Finance's approved RPTTF amount including admin allowance or the actual amount distributed)

Enter Actual Obligations Paid with RPTTF

Enter Total Six-Month Anticipated RPTTF Funding (Obtain from county auditor-controller)

Variance (D - E =  F) Maximum RPTTF Allowable should not exceed Total Anticipated RPTTF Funding

Total RPTTF Funded (B + C = D)



Name of Successor Agency: City of Fountain Valley Successor Agency

County: Orange Oversight Board Approval Date:

Item # Project Name / Debt Obligation

Contract/Agreement 

Execution Date

Contract/Agreement 

Termination Date Payee Description/Project Scope LMIHF

Bond 

Proceeds

Reserve 

Balance

Admin 

Allowance RPTTF Other Six-Month Total

37,990,641 3,897,459 -$                 -$                 -$                 155,956$        1,049,489$        -$                 1,205,445$        

1             1998 Tax Allocation Bonds 10/27/1998 7/1/2016 Bank of New York Industrial Area Bonds Industrial Area 7,815,595 1,963,300 -                   -                   -                   -                   161,650             -                   161,650              

2             Bond Trustee Fees 10/27/1998 7/1/2016 Bank of New York Fiscal agent fees for TAB Industrial Area 6,360 1,590 -                   -                   -                   -                   -                     -                   -                      

3             Continuing Bond Disclosure 10/27/1998 7/1/2016 Wildan Disclosure for 1998 TAB Industrial Area 15,944 3,986 -                   -                   -                   -                   3,986                 -                   3,986                  

4             2003 COP 12/1/2009 9/1/2026 Fountain Valley Financing AuthorityRefunding City COP Industrial Area 13,115,093 881,711 -                   -                   -                   -                   186,981             -                   186,981              

5             Bond Trustee Fees 12/1/2009 9/1/2026 Union Bank Fiscal agent fees for 2003 COP Industrial Area 24,336 1,872 -                   -                   -                   -                   1,872                 -                   1,872                  

6             OPA - Fry's 7/6/1993 7/14/2025 Fry's Electronics Inc. Assistance for development of site Industrial Area 5,220,000 435,000 -                   -                   -                   -                   435,000             -                   435,000              

7             OPA - Mike Thompson 6/14/2003 8/6/2023 Mike Thompson Recreational Vehicles, Fountain Valley, Incsales tax sharing agreement Industrial Area 3,335,530 250,000 -                   -                   -                   -                   250,000             -                   250,000              

8             Repayment of SERAF loan 12/10/2010 6/30/2015 LMIHF Loan from Housing Fund Industrial Area 3,364,450 0 -                   -                   -                   -                   -                     -                   -                      

9             Palm Island Dev. Agreement 2/2/1999 11/16/2026 Fountain Valley Senior Housing, LLCFinancial assistance for retirement community Industrial Area 1,500,000 100,000 -                   -                   -                   -                   -                     -                   -                      

10           Successor Agency Administration 2/1/2012 11/16/2026 City, Attorneys, Consultants Salary, benefits, insurance, contract services Industrial Area 3,583,333 250,000 -                   -                   -                   155,956           -                     -                   155,956              

11           Due Diligence Reviews (AB 1484) 6/27/2012 12/15/2012 City of Fountain Valley Reimburse General Fund for HSC 34179.5 reviews Industrial Area 10,000 10,000 -                   -                   -                   -                   10,000               -                   10,000                

12           -                      

13           -                      

14           -                      

15           -                      

16           -                      

17           -                      

18           -                      

19           -                      

20           -                      

21           -                      

22           -                      

23           -                      

24           -                      

25           -                      

RECOGNIZED OBLIGATION PAYMENT SCHEDULE (ROPS III)

January 1, 2013 through June 30, 2013

Grand Total

Project Area

Total 

Outstanding Debt 

or Obligation

Funding Source
Total Due During 

Fiscal Year 

2012-13



Name of Successor Agency: City of Fountain Valley Successor Agency

County: Orange

Item #

11        Because AB 1484 requires the successor agency to retain an accountant to perform due diligence reviews in Fall 2012 and procedures (and therefore a scope of services) are not yet available, the City anticipates advancing these costs

Notes/Comments

RECOGNIZED OBLIGATION PAYMENT SCHEDULE (ROPS III) -- Notes (Optional)

January 1, 2013 through June 30, 2013



Name of Successor Agency: City of Fountain Valley Successor Agency

County: Orange

Line Project Name / Debt Obligation Payee Description/Project Scope Estimate Actual Estimate Actual Estimate Actual Estimate Actual Estimate Actual Estimate Actual

-$                     -$                     500,000$            662,658$             3,489,450$         100,163$             251,180$            274,081$             4,910,359$          5,988,635$          -$                     -$                     

1 1       1998 Tax Allocation Bonds Bank of New York Industrial Area Bonds Industrial Area 196,190               1,766,190$          

1 2       TAB Bond Reserve Bank of New York Reserve for Industrial Area TAB Industrial Area 1,971,884            1,971,884            

1 3       Bond Trustee Fees Bank of New York Fiscal agent fees for TAB Industrial Area -                       

1 4       Continuing Bond Disclosure Wildan Disclosure for 1998 TAB Industrial Area 3,986                   4,486                   

1 5       2003 COP Fountain Valley Financing AuthorityRefunding City COP Industrial Area 194,731               194,703               

1 6       2003 COP Bond Reserve Fountain Valley Financing AuthorityReserve for 2003 COP Industrial Area 889,592               889,592               

1 7       Bond Trustee Fees Union Bank Fiscal agent fees for 2003 COP Industrial Area 1,872                   -                       

1 8       OPA - Fry's Fry's Electronics Inc. Assistance for development of site Industrial Area 435,000               342,973               

1 9       OPA - Mike Thompson Mike Thompson Recreational Vehicles, Fountain Valley, Incsales tax sharing agreement Industrial Area 481,000               90,362                 

1 10     Repayment of SERAF loan LMIHF Loan from Housing Fund Industrial Area 3,364,450           -                       -                       

1 11     Palm Island Dev. Agreement Fountain Valley Senior Housing, LLCFinancial assistance for retirement communityIndustrial Area -                       

1 12     Lease of Advertising Space City of Fountain Valley Lease of advertising space (Jan-Apr) Industrial Area 125,000               100,163               -                       

1 15     Successor Agency Administration City of Fountain Valley Salary, benefits, insurance Industrial Area 251,180               274,081               

1 16     Legal Services for RDA and Successor AgencyRutan & Tucker, SYCR, Harper & BurnsLegal counsel services Industrial Area 50,000                 28,615                 

1 17     Successor Agency Consulting servicesRSG, Inc & others Technical services for reports Industrial Area 25,000                 19,916                 

1 18     Housing Monitoring and MOU City of Fountain Valley EmployeeMonitoring affordable housing projects Industrial Area 17,418                 36,228                 

1 20     Statutory Pass-Through Payments City of Fountain Valley For tax revenues received by Agency through 1/31/12Industrial Area 71,988                 71,988                 

1 21     Statutory Pass-Through Payments Orange County Vector Control DistrictFor tax revenues received by Agency through 1/31/12Industrial Area 664                      664                      

1 22     Statutory Pass-Through Payments Orange County Water DistrictFor tax revenues received by Agency through 1/31/12Industrial Area 4,585                   4,585                   

1 23     Statutory Pass-Through Payments Orange County Water District - Water ReserveFor tax revenues received by Agency through 1/31/12Industrial Area 69                        69                        

1 24     Statutory Pass-Through Payments Orange County Transit AuthorityFor tax revenues received by Agency through 1/31/12Industrial Area 1,670                   1,670                   

1 25     Statutory Pass-Through Payments Orange County Sanitation District # 2For tax revenues received by Agency through 1/31/12Industrial Area 15,661                 15,661                 

1 26     Statutory Pass-Through Payments Orange County Sanitation District # 3For tax revenues received by Agency through 1/31/12Industrial Area 2,362                   2,362                   

1 27     Statutory Pass-Through Payments Metropolitan Water District For tax revenues received by Agency through 1/31/12Industrial Area 2,456                   2,456                   

1 28     Statutory Pass-Through Payments Orange County General FundFor tax revenues received by Agency through 1/31/12Industrial Area 36,682                 36,682                 

1 29     Statutory Pass-Through Payments Orange County Library DistrictFor tax revenues received by Agency through 1/31/12Industrial Area 9,921                   9,921                   

1 30     Statutory Pass-Through Payments Orange County Flood Control DistrictFor tax revenues received by Agency through 1/31/12Industrial Area 11,767                 11,767                 

1 31     Statutory Pass-Through Payments Orange County Parks - CSA 26For tax revenues received by Agency through 1/31/12Industrial Area 9,096                   9,096                   

1 32     Statutory Pass-Through Payments Garden Grove Unified School DistrictFor tax revenues received by Agency through 1/31/12Industrial Area 274,727               274,727               

1 33     Statutory Pass-Through Payments Fountain Valley Elementary School DistrictFor tax revenues received by Agency through 1/31/12Industrial Area 70,535                 70,535                 

1 34     Statutory Pass-Through Payments Huntington Beach Union High SchoolFor tax revenues received by Agency through 1/31/12Industrial Area 45,993                 45,993                 

1 35     Statutory Pass-Through Payments Coast Community College DistrictFor tax revenues received by Agency through 1/31/12Industrial Area 72,887                 72,887                 

1 36     Statutory Pass-Through Payments Orange County Department of EducationFor tax revenues received by Agency through 1/31/12Industrial Area 12,623                 12,623                 

1 40     Euclid Street Enhancement 18225 Euclid Street LLC Bond proceeds capital project Industrial Area 500,000               399,599               

1 n/a Slater (Euclid-SA River) City of Fountain Valley Reimb of 2010-11 CIP to City Industrial Area -                       4,720                   

1 n/a Talbert (Ward-SA River) City of Fountain Valley Reimb of 2010-11 CIP to City Industrial Area -                       258,339               

RPTTF Other

Pursuant to Health and Safety Code section 34186 (a)

PRIOR PERIOD ESTIMATED OBLIGATIONS vs. ACTUAL PAYMENTS  

RECOGNIZED OBLIGATION PAYMENT SCHEDULE (ROPS I)

January 1, 2012 through June 30, 2012

Project Area

Admin Allowance

Page/Form

Grand Total

LMIHF Bond Proceeds Reserve Balance


