Recognized Obligation Payment Schedule (ROPS 13-14B) - Summary
Filed for the January 1, 2014 through June 30, 2014 Period

Name of Successor Agency:

Name of County:

Fountain Valley

Orange

Current Period Requested Funding for Outstanding Debt or Obligation

Six-Month Total

Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) Funding

A  Sources (B+C+D): 315,860
B Bond Proceeds Funding (ROPS Detail) 315,860
C Reserve Balance Funding (ROPS Detail) -
D Other Funding (ROPS Detail) -
E  Enforceable Obligations Funded with RPTTF Funding (F+G): 1,166,830
F Non-Administrative Costs (ROPS Detail) 1,041,830
G Administrative Costs (ROPS Detail) 125,000
H  Current Period Enforceable Obligations (A+E): 1,482,690
Successor Agency Self-Reported Prior Period Adjustment to Current Period RPTTF Requested Funding
| Enforceable Obligations funded with RPTTF (E): 1,166,830
J Less Prior Period Adjustment (Report of Prior Period Adjustments Column U) (270,151)
K Adjusted Current Period RPTTF Requested Funding (I-J) 896,680
County Auditor Controller Reported Prior Period Adjustment to Current Period RPTTF Requested Funding
L Enforceable Obligations funded with RPTTF (E): 1,166,830
M  Less Prior Period Adjustment (Report of Prior Period Adjustments Column AB) -
N  Adjusted Current Period RPTTF Requested Funding (L-M) 1,166,830
Certification of Oversight Board Chairman: Sherri Holman Finance Director/Treasurer
Pursuant to Section 34177(m) of the Health and Safety code, |
hereby certify that the above is a true and accurate Recognized Name Title
Obligation Payment Schedule for the above named agency.
5! " Sherri Hohnan 9/10/2013
Signature Date




Recognized Obligation Payment Schedule (ROPS) 13-14B - Report of Fund Balances
(Report Amounts in Whole Dollars)

Pursuant to Health and Safety Code section 34177(l), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available or when payment from property tax revenues is required by an
enforceable obligation.

A

Fund Balance Information by ROPS Period

Fund Sources

Bond Proceeds

Reserve Balance

Other

RPTTF

Bonds Issued
on or before
12/31/10

Bonds Issued
on or after
01/01/11

Review balances
retained for
approved
enforceable
obligations

RPTTF balances
retained for bond
reserves

Rent,
Grants,
Interest, Etc.

Non-Admin

Admin

Total

Comments

ROPS Il Actuals (01/01/13 - 6/30/13)

Beginning Available Fund Balance (Actual 01/01/13)
Note that for the RPTTF, 1 + 2 should tie to columns L and Q in the
Report of Prior Period Adjustments (PPAS)

315,860

315,860

Revenue/Income (Actual 06/30/13) Note that the RPTTF amounts
should tie to the ROPS Ill distributions from the County Auditor-
Controller

852,508

165,956

1,018,464

Expenditures for ROPS Ill Enforceable Obligations (Actual
06/30/13) Note that for the RPTTF, 3 + 4 should tie to columns N
and S in the Report of PPAs

580,268

168,045

748,313

Retention of Available Fund Balance (Actual 06/30/13) Note that
the Non-Admin RPTTF amount should only include the retention of
reserves for debt service approved in ROPS IlI

ROPS Ill RPTTF Prior Period Adjustment Note that the net Non-
Admin and Admin RPTTF amounts should tie to columns O and T in
the Report of PPAs.

No entry required

272,240

(2,089)

270,151

Ending Actual Available Fund Balance (1 +2-3-4-5)

$ 315,860

$ =

$

$

-1 8

315,860

ROPS 13-14A Estimate (07/01/13 - 12/31/13)

Beginning Available Fund Balance (Actual 07/01/13) (C, D, E, G,
and I=4+6,F=H4+F6,and H=5+6)

$ 315,860

586,011

Revenue/Income (Estimate 12/31/13)
Note that the RPTTF amounts should tie to the ROPS 13-14A
distributions from the County Auditor-Controller

1,941,340

125,000

2,066,340

Expenditures for 13-14A Enforceable Obligations
(Estimate 12/31/13)

1,941,340

125,000

2,066,340

10

Retention of Available Fund Balance (Estimate 12/31/13)
Note that the RPTTF amounts may include the retention of reserves
for debt service approved in ROPS 13-14A

11

Ending Estimated Available Fund Balance (7 + 8 - 9 -10)

$ 315,860

586,011




Recognized Obligation Payment Schedule (ROPS ) 13-14B - ROPS Detail

January 1, 2014 through June 30, 2014
(Report Amounts in Whole Dollars)

ucture

AKM Construction
Engineering, Inc.

inspection services for Improvements

A B C D E F G H J K L M N [e] P
Funding Source
Non-Redevelopment Property Tax Trust Fund
(Non-RPTTF) RPTTF
Contract/Agreement | Contract/Agreement Total Outstanding
Item # Project Name / Debt Obligation Obligation Type Execution Date Termination Date Payee Description/Project Scope Project Area Debt or Obligation Retired Bond Proceeds | Reserve Balance Other Funds Non-Admin Admin Six-Month Total
$ 35,376,711 $ 315860 | $ = -1$ 1041830 | $ 125,000 | $ 1,482,690
1 (1998 Tax Allocation Bonds Bonds Issued On or |10/27/1998 71112016 Bank of New York Industrial Area Bonds Industrial Area 5,852,295 N 124,750 $ 124,750
Before 12/31/10
2 [Bond Trustee Fees Fees 10/27/1998 7/1/2016 Bank of New York Fiscal agent fees for TAB Industrial Area 4,770 N - $ =
3 |Continuing Bond Disclosure Fees 10/27/1998 7/1/2016 Wildan Disclosure for 1998 TAB Industrial Area 12,000 N 4,000 $ 4,000
4 (2003 COP Bonds Issued On or |12/1/2009 9/1/2026 Union Bank Annual COP Payment Industrial Area 13,115,093 N - $ -
Before 12/31/10
5 [Bond Trustee Fees Fees 12/1/2009 9/1/2026 Union Bank Fiscal agent fees for 2003 COP. Industrial Area 24,336 N $ =
6 |OPA - Fry's OPA/DDA/Constructi | 7/6/1993 7/14/2025 Fry's Electronics Inc. Assistance for development of site Industrial Area 4,785,000 N 435,000 $ 435,000
on
7 |OPA - Mike Thompson OPA/DDA/Constructi |6/14/2003 8/6/2023 Mike Thompson sales tax sharing agreement Industrial Area 3,085,530 N - $ =
on Recreational Vehicles,
Fountain Valley, Inc
8 |Repayment of SERAF loan SERAF/ERAF 12/10/2010 6/30/2015 LMIHF Loan from Housing Fund Industrial Area 3,364,450 N 478,080 $ 478,080
9 |Palm Island Dev. Agreement OPA/DDA/Constructi | 2/2/1999 11/16/2026 Fountain Valley Senior Financial assistance for retirement Industrial Area 1,400,000 N $ -
on Housing, LLC community
10 [Successor Agency Administration Admin Costs 2/1/2012 11/16/2026 City, Attorneys, Consultants | Salary, benefits, insurance, contract Industrial Area 3,417,377 N 125,000 | $ 125,000
services
11 |Due Diligence Reviews (AB 1484) |Dissolution Audits 6/27/2012 12/15/2012 City of Fountain Valley Reimburse General Fund for HSC Industrial Area - Y $ =
34179.5 reviews
12 (2003 Certificates of Participation Bonds Issued On or |12/1/2009 9/1/2026 Union Bank Annual COP Payment Industrial Area - Y $ =
Before 12/31/10
13 [Construction & Insp. For Resv. 1 Improvement/Infrastr | 9/10/2013 6/30/2015 Construction management and Industrial Area 315,860 N 315,860 315,860

e G S




Reported for the ROPS il (January 1, 2013 through Ju
I

Recognized Obligation Payment Schedule (ROPS) 13-148 - Report of Prior Period Adjustments

ine 30, 2013) Period Pursuant to Health and Safety Code (HSC) section 34186 ()
[Report Amounts in Whole Dollars

ROPS Ill Successor Agency (SA) Self-reported Prior Period Adjustments (PPA): Pursuant to HSC Section 34186 (a), SAs are required to report the differences between their actual available funding and their actual expenditures for the ROPS Il July through December 2013) period. The amount of Redevelopment Property Tax Trust Fund (RPTTF)
self-reported by SAS are subject to audit by the county auditor-controller (CAC) and the State Controller.

approved for the ROPS 13-14B (Janu:

ry through June 2014) period will be offset by the SA's self-reported ROPS Il prior period adjustment. HSC Section 34186 |

) also specifies that the prior period

ROPS Il CAC PPA: To be completed by the CAC upon submittal of the ROPS 13-14B by the SA to Finance and the CAC

‘ H

K ‘

A B c D F G 3 L M N o P Q R s T u v w x Y z an A8
Non-RPTTF RPTTE
LMIHF Reserve Balance Net CAC Non-
(Includes LMIHF Due Diligence (includes Other Funds and Net SA Non-Admin Admin and Admin
Review (DDR) retained balances) Bond Proceeds Assets DDR retained balances) Other Funds Non-Admin Admin and Admin PPA Non-Admin CAC Admin CAC PPA
Avaiable
Available Net Difference Net Difference
Difference. RPTTF Difference (Amount Used to Difference Difference (Amount Used
distributed + all Net Lesser of (If Mis less than (ROPS il distributed | Net Lesser of (fRis less than S, | Offset ROPS 13-148 |  Net Lesser of (If Vs less than W, | Net Lesser of (1Y is less than | Offset ROPS 13-148
Project Name / Debt other available as of Authorized/ N, the difference is + all other available Authorized / the difference is. Requested RPTTF Authorized / the difference is Authorized / Z, the difference | Requested
tem # Obligation Authorized Actual Authorized Actual Authorized Actual Authorized Actual Authorized 1 Available Actual zer0) Authorized Available Actual 2e10) ©+1) Available Actual 2e10) Available Actual is zero) X+ AR)

s s s s s s s s s ssasos[s 852508 | § 852,508 580266 | $ 272240 |5 165956 | 5 165,956 | 5 165,956 168045 | 5 @089)[ s 270151 | 5 s s B s s B

1 | 1998 Tax Allocation Bonds 161.650 161650 | $ 161.650 121804 | $ 39.846 $ - S -1s 39.846 S - s -1$ -

2 | Bond Trustee Fees $ - $ - $ - s -|s - s - s -1$ -

3 | Continuing Bond Disclosure 3.986 3986 | $ 3.986 3998 | § (12) $ - $ -|$ 12) $ - $ -1$ -

4 s - s - s - s -|s - s - s -ls -

5 | Bond Trustee Fees 1872 1872 | $ 1872 -1s 1872 $ - $ ] 1872 $ - $ -1$ -

6 | oPA-Fiys 435.000 435000 | § 435,000 206234 | 5 136,766 s B s s 138,766 s - s s -

7_| OPA - Mike Thompson 250,000 250,000 | $ 250,000 158233 | $ 91,768 $ - $ ] 91,768 $ - $ -1$ -

& | Repayment of SERAF loan s - s - s - s -|s - s - s -ls -

9 | Paim Island Dev. Agreement s B s 5 s B s s 5 s 5 s s ,
Successor Agency

10 | Administration $ - $ - 165,956 165,956 | $ 165,956 168,045 | $ (2,089)| $ (2,089) S - S -8 -

Due Diligence Reviews (AB

11 [1484) s - s - s - s -|s - s - s s -
2003 Certiicates of

12 | Participation $ - $ - $ - s -|s - s - s -8 -

s - s - s - s -|s - s - s s -

3 - $ - 3 - s -|s - s - s -8 -

s - s - s - s s - s - s s -




Recognized Obligation Payment Schedule 13-14B - Notes
January 1, 2014 through June 30, 2014

Item # Notes/Comments
PPA 11 This item was recategorized by DOF as an administrative expense
ROPS 8 See SERAF Loan Calcuation below:

SERAF LOAN PAYMENT - FY 2013-14

Base Year Excess Revenue 2012-13:

OC A/C Distribution (Excess Revenue) July - Dec 2012: $ -
OC A/C Distribution (Excess Revenue) Jan - June 2013: $ 3,834,030
Total 2012-13 Distributions: $ 3,834,030
Current Year Excess Revenue 2013-14

OC A/C Distribution (Excess Revenue) July - Dec 2013: $ 529,397
Estimated LOC A/C Distribution (Excess Revenue) Jan - June 2014: $ 4,260,794
Total 2013-14 Distributions: $ 4,790,191
Increase from 2012-13 Distribution and 2013-14 Distribution $ 956,161
Allowable SERAF Payment $ 478,080

(One-half of Increase from 2012-13 to 2013-14)






